The rate was lowered nine additional times until the rate was lower than .2, where it has remained ever since. 15 Taylor Rule to the current situation, rates should be at least above one percent, if not higher. 17 The current economic situation of the American economy is very similar to the economy after the dotcom recession. Rates are at historic lows while the S&P 500 is at record highs. 18 Nothing will happen overnight, however, and so the government and the American public must be patient in preparing for the future.
